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Earnings Update: Airtel Africa Plc (9m-2023)

Mobile Money Revenue Led Other Income Lines

THINGS WE LIKE ABOUT THE RESULT

*  Mobile money revenue grew at a faster rate by 22.52% YoY
compared to other income lines (Data revenue: 1.90%, Voice
revenue: -8.81%, other revenue: -0.31%).

»  Expenses declined by 1.79%.

*  Mobile money transaction value increased by 41.3%, to an
annualized value of $116 billion in the period under review.

THINGS WE DID NOT LIKE ABOUT THE RESULT

*  Profit Before Tax and Profit After Tax declined by 93.13%
and 99.62% respectively.

*  Other revenue declined by 0.31% YoY to $320 billion in gm-
2023 from the $321 billion recorded in gm-2022.

* Finance cost increased by 138.54% in the period under
review.

Kindly click here for the full financial statement.
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M-2023 9M-2022 Change
INCOME STATEMENT IV :
($'m) ($'m) (%)
Revenue 3,861 3,914 -1.35%
'Voice revenue 1,707 1,872 -8.81%
Data revenue 1,343 1,318 1.90%
Mobile money revenue 631 515 22.52%
Other revenue 320 321 -0.31%
Expenses (1,971) (2,007) -1.79%
Depreciation and amortisation (615) (598) 2.84%
Operating profit 1,293 1,318 -1.90%
Total finance cost (1,238) (519) 138.54%
Profit before taxation 55 801 -93.13%
Taxation (53) (278) -80.94%
Profit for the period 2 523 -99.62%
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Disclaimer

Parthian Securities (the “Author”) Research materials (the “Research Materials”) are prepared with due diligence based on publicly
available information as well as analysts' expertise and opinions on the markets and companies covered, and the views expressed
therein are those of the Author and not of any other entity, agency, or organization. The Research Materials have been provided solely
for informational purposes only. Thus, no information contained, or material referred to in the Research Materials is intended by the
“Author” or should be taken by the Reader as a substitute for legal, tax, investment, financial or any other form of advice. Nothing in
the Research Materials constitute or should be construed as professional and/or financial advice. Therefore, the Author does not
guarantee its accuracy or completeness. The Reader is responsible for evaluating the merits and risks associated with the use of any
information contained or material referred to in the Research Materials. The Reader should not engage in any trading activity unless
the Reader understands the nature of the activity, the consequent risks involved and the true extent of the risk exposure. We strongly
recommend that the Reader conducts his/her own independent research and/or seek a professional advice before making any
financial decisions. Therefore, the Author or any of its affiliates shall not be liable for any possible claim for damages or loss arising
from any decision that the Reader makes based on the information contained or material referred to in the Research Materials.



