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Earnings Update: Okomu Oil Palm Plc . (Ticker: OKOMUOIL )

Impressive Numbers Due to Strong Revenue Growth

THINGS WE LIKE ABOUT THE RESULT ]

TICKER OKOMUOIL
1. Revenue grew by 26.57% year-on-year (y/y) to N79 billion in  Price (%) at 06 Feb 2024 270.00
FY 2023 compared to the N5gbillion in 2022. Shares Outstanding 953,910,000
2. The growth in Profit Before Tax by 43.37% y/y.
9 ; ; Rebased Price Performance of OKOMU
3. S(\)/;e; iir(;l% frfrowth in Profit After Tax in 2023 compared to and NGX-ASI in 2023
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4. Total Assets grew by 9.43%y/ in (FY) 2023 compared to its 522
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5. Finance income surged by 330.8% y/y. 320
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1. The 4.69% y/y rise in finance cost from N2.3 billion in 2022 M&ESMSEE-%%N f &W%@g
to N2.4 billion in 2023. RN N R S AR er)
NGX ASI Okomu

2. Expenses increased by 19.73% year-on-year (y/y) to N17.2
billion in FY 2023 compared to the N14.4 billion in 2022.

Kindly click here for the full financial statement.

Source: investing.com, Parthian Securities Research
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INCOME STATEMENT FY-2023 (¥ FY-2022 (¥000) Change (%)
Revenue 74,987,474 59,245,542 26.57%
Cost of sales 27,606,526 19,796,686 39.45%
Gross profit 47,380,948 39,448,856 20.11%
Net operating expenses 17,295,086 14,444,569 19.73%
Operating profit 30,085,862 25,004,28 20.32%
Finance income 767,983 178,278 330.78%
Finance costs 2,371,309 2,264,989 4.69%
Net finance Income/(costs) (1,603,326) (2,086,711) -23.16%
Exceptional income 4,373,556 o o
Profit before taxation 32,856,092 22917576 43.37%
Taxation 11,688,952 5,580,558 109.46%
Profit for the period 21,167,140 17,337,018 22.09%
STATEMENT OF FINANCIAL POSITION Jun 2023 (¥'000) Dec 2022 (3¥'000) Change (%)
Property, plant and equipment 58,760,462 56,467,084 4.06%
Right of use assets 126,830 63,415 100.00%
Prepayments 1,012 358 182.68%
Total non-current assets 59,423,931 57,067,138 4.13%
Inventories 887,436 630,341 40.79%
Trade and other receivables 5,315,068 3,233,766 64.36%
Cash and cash equivalents 4,503,147 5,837,582 -22.86%
Total current assets 19,907,534 15,431,154 29.01%
Total assets 9,331,465 72,498,292 9.43%
Current liabilities 17,126,445 13,840,945 23.74%
Deferred taxation 11,427,650 11,460,076 -0.28%
Non-current liabilities 11,315,878 13,163,404 -14.04%
Total liabilities 28,442,323 27,004,349 5.32%
Total equity 39,461,492 34,033,867 15.95%
Total equity and liabilities 67,903,815 61,038,216 11.25%
STATEMENT OF CASHFLOW FY-2023 (¥'000) FY-2022 (¥'000) Change (%)
Net cash used in operating activities 23,216,903 25,682,267 -9.60%
Net cash used in investing activities (7,398,690) (11,437,836) 35.31%
Net cash used in financing activities (17,152,648) (18,360,037) 6.58%

Key Financial Data
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Disclaimer

Parthian Securities (the “Author”) Research materials (the “Research Materials”) are prepared with due diligence based on publicly
available information as well as analysts' expertise and opinions on the markets and companies covered, and the views expressed
therein are those of the Author and not of any other entity, agency, or organization. The Research Materials have been provided solely
for informational purposes only. Thus, no information contained, or material referred to in the Research Materials is intended by the
“Author” or should be taken by the Reader as a substitute for legal, tax, investment, financial or any other form of advice. Nothing in
the Research Materials constitute or should be construed as professional and/or financial advice. Therefore, the Author does not
guarantee its accuracy or completeness. The Reader is responsible for evaluating the merits and risks associated with the use of any
information contained or material referred to in the Research Materials. The Reader should not engage in any trading activity unless
the Reader understands the nature of the activity, the consequent risks involved and the true extent of the risk exposure. We strongly
recommend that the Reader conducts his/her own independent research and/or seek a professional advice before making any
financial decisions. Therefore, the Author or any of its affiliates shall not be liable for any possible claim for damages or loss arising
from any decision that the Reader makes based on the information contained or material referred to in the Research Materials.



